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Wellington Girls’ College
Cash Flow Statement
For the year ended 31 December 2019

Notes 2019 2019 2018
Budget

Actual (Unaudited) Restated
$ $ $

Cash flows from Operating Activities
     Government Grants 2,657,454 2,490,502 2,504,202
     Locally raised funds 2,774,019 1,610,393 2,195,521
     International students 1,018,739 911,750 779,050
     Goods & Services Tax (net) (1,805) - 44,872
     Payments to employees (1,421,777) (1,540,708) (1,388,150)
     Payments to suppliers (3,237,502) (2,658,053)) (3,298,558)
     Cyclical maintenance Payments (15,010) - (2,413)
     Interest received 178,838 143,940 111,225
     Interest paid (12,282) (10,903) (14,096)

Net cash from/(to) the Operating Activities 1,940,674 946,921 931,653

Cash flows from Investing Activities
     Proceeds from sale of PPE (and intangibles) 15 - 2,319
     Purchase of PPE (and intangibles) (443,141) (410,849) (454,315)
     Purchase of investments (1,340,518) 36,690 (302,090)
     Proceeds from sale of investments - - -

Net cash from Investing Activities (1,783,644) (374,159) (754,086)

Cash flows from Financing Activities
     Furniture and Equipment Grant (73,434) - 73,437
     Finance lease payments (54,024) (26,166) (42,488)
     Painting contract payments - - -
     Funds held for capital works - - (28,311)
     Loans received/repayments of loans - - -
     Funds administered on behalf of third parties 76,732 - (216,778)

Net cash from Financing Activities (50,726) (26,166) (214,140)

Net increase/(decrease) in cash & cash equivalents 106,304 546,596 (36,573)

     Cash and cash equivalents at the
       beginning of the year

2 320,808 320,808 357,381

    Cash and cash equivalents at the 2 427,112 867,404 320,808
       end of the year

The statement of cash flows records only those cash flows directly within the control of
the College.  This means centrally funded teachers’ salaries and the use of land and
building grant and expense have been excluded.

The above Cash Flow Statement should be read in conjunction with accompanying notes
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Notes to the Financial Statements Continued
5 Accounts Payable

2019 2019 2018
Budget

Actual (Unaudited) Restated
$ $ $

     Operating Creditors 67,386 50,026 50,026
 Employee benefits – salaries 596,496 513,521 513,521
 Employee benefits – leave accrual 96,583 89,238 89,238

760,465 652,785 652,785

     Payables for Exchange Transactions 755,560          646,087 646,087
 Payables for Non-exchange Transaction – Taxes Payable
       (PAYE and Rates)

         4,905            6,698 6,698

     Payables for Non-exchange Transaction - other -                    - -
760,465 652,785 652,785

     The carrying value of payables approximates their fair value.

6 Revenue Received  in Advance
2019 2019 2018

Budget
Actual (Unaudited) Restated

$ $ $
     Grants in advance–Ministry of Education - - -
 International Fee Paying Students 668,722 623,313 590,173
     International Trips Revenue 228,306 - -
 Other 130,698 590,173 623,313

1,027,726 1,213,486 1,213,486

7 Funds held in Trust 2019 2019 2018
Budget

Actual (Unaudited Restated
$ $ $

 Homestay monies held on behalf of Students 511,730 434,998 434,998
 Consignment accounts 115,417 125,526 125,526

627,147 560,524 560,524

These funds relate to arrangements where the school is acting as an agent.  These amounts are not revenue or expenditure of
the school and therefore are not included in the Statement of Comprehensive Revenue and Expense.
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Independent auditor’s report

To the readers of the financial statements of Wellington Girls’ College for the year ended 31 
December 2019

The Auditor-General is the auditor of Wellington Girls’ College (the School). The Auditor-
General has appointed me, Michael Rania, using the staff and resources of Moore 
Markhams Wellington Audit, to carry out the audit of the financial statements of the School 
on his behalf.

Opinion
We have audited the financial statements of the School on pages 14 to 38, which comprise 
the statement of financial position as at 31 December 2019, and the statement of 
comprehensive income, statement of changes in equity and statement of cash flows for the 
year then ended, and the notes to the financial statements that include accounting policies 
and other explanatory information. 

In our opinion, the financial statements of the School:
 present fairly, in all material respects:

- its financial position as at 31 December 2019, and
- its financial performance and its cash flows for the year then ended; and

 comply with generally accepted accounting practice in New Zealand in accordance with 
Public Sector - Public Benefit Entity Standards Reduced Disclosure Regime (Public 
Sector PBE Standards RDR)

Our audit was completed on 25 May 2020. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the 
Board of Trustees and our responsibilities relating to the financial statements, we comment 
on other information, and we explain our independence.

Basis for Opinion
We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which 
incorporate the Professional and Ethical Standards and the International Standards on 
Auditing (New Zealand) issued by the New Zealand Auditing and Assurance Standards 
Board. Our responsibilities under those standards are further described in the 
Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing 
Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion.
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Emphasis of Matter – COVID-19
Without modifying our opinion, we draw attention to the disclosures in note 28 on page 38
which outline the possible effects of the Alert Level 4 lockdown as a result of the COVID-19
pandemic.

Responsibilities of the Board of Trustees for the financial statements
The Board of Trustees is responsible on behalf of the School for preparing financial 
statements that are fairly presented and that comply with generally accepted accounting 
practice in New Zealand. The Board of Trustees is responsible for such internal control as it 
determines is necessary to enable it to prepare financial statements that are free from 
material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Trustees is responsible on behalf of the 
School for assessing the School’s ability to continue as a going concern. The Board of 
Trustees is also responsible for disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting, unless there is an intention to close or 
merge the School, or there is no realistic alternative but to do so.

The Board of Trustees’ responsibilities arise from the Education Act 1989.

Responsibilities of the auditor for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements, 
as a whole, are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
carried out in accordance with the Auditor-General’s Auditing Standards will always detect a 
material misstatement when it exists. Misstatements are differences or omissions of amounts 
or disclosures, and can arise from fraud or error. Misstatements are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the decisions 
of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited 
to checking that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial 
statements. 

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise 
professional judgement and maintain professional scepticism throughout the audit. Also:
 We identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.
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 We obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the School’s internal control.

 We evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Trustees.

 We conclude on the appropriateness of the use of the going concern basis of accounting 
by the Board of Trustees and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
School’s ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the School to cease to continue 
as a going concern.

 We evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation.

 We assess the risk of material misstatement arising from the Novopay payroll system, 
which may still contain errors. As a result, we carried out procedures to minimise the risk 
of material errors arising from the system that, in our judgement, would likely influence 
readers’ overall understanding of the financial statements.

 We communicate with the Board of Trustees regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

Our responsibilities arise from the Public Audit Act 2001.

Other information
The Board of Trustees is responsible for the other information. The other information 
comprises the information included on pages 1 to 13, and pages 39 to 40 but does not 
include the financial statements, and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other 
information. In doing so, we consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to 
be materially misstated. If, based on our work, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have nothing to 
report in this regard.

Independence
We are independent of the School in accordance with the independence requirements of the 
Auditor-General’s Auditing Standards, which incorporate the independence requirements of 
Professional and Ethical Standard 1 (Revised): Code of Ethics for Assurance Practitioners 
issued by the New Zealand Auditing and Assurance Standards Board.
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Other than the audit, we have no relationship with or interests in the School.

Michael Rania | Moore Markhams Wellington Audit
On behalf of the Auditor-General |Wellington, New Zealand


