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Members of the Board:

Name Position How Position Gained Term Expired/Expires

Melanie Brewer Parent Representative Elected Sept 2022 Sept 2025

Andrew Brown Parent Representative Elected Sept 2022 Sept 2025

Helen Dale Parent Representative Elected Sept 2022 Sept 2025

Patricia Raea Parent Representative Elected Sept 2022 Resigned Feb 2024

Duncan Roy Parent Representative Elected Sept 2022 Resigned Dec 2024

Jonathan Devine Co-opted Co-opted Sept 2022 Sept 2025

Katie Graham Selected Selected 2024 Sept 2025

Bindy Tatham Co-opted Co-opted Sept 2022 Sept 2025

Mike Brown Co-opted Co-opted Aug 2024 Sept 2025

Koro Vaka'uta Co-opted Co-opted Aug 2024 Sept 2025

Julia Davidson Principal Principal 2008

Abby Craig Staff Representative Elected Sept 2022 Sept 2025

Holly Martin Student Representative Elected Sept 2023 Sept 2024

Hannah Brockett Student Representative Elected Sept 2024 Sept 2025

Elmarie Els Board Secretary
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Statement of Responsibility
For the Year Ended 31 December 2024

The Board accepts responsibility for the preparation of the annual financial statements and the

judgements used in these financial statements.

The management (including the Principal and others as directed by the Board) accepts

responsibility for establishing and maintaining a system of internal controls designed to provide

reasonable assurance as to the integrity and reliability of the College's financial reporting.

In the opinion of the Board and management, the annual financial statements for the financial

year ended 31 December 2024 fairly reflects the financial position and operations of the College.

The College's 2024 financial statements are authorised for issue by the Presiding Member and

Principal.

JULIA DAVIDSON
Full name of Principal

i4. Danda
Signature of Principal

2915/25.
Date

Kate Graham
Full name of Presiding Member

Signature of Presiding Member

29.5.25
Date
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Wellington Girls' College

Statement of Financial Position

As at 31 December 2024

Notes 2024 2024

Budget

2023

Actual (Unaudited) Actual

s S S

Current Assets

Cash and Cash Equivalents 2 175,679 27,074 151,503

Accounts Receivable 4 1,108,651 1,019,558 1,019,561

Funds Receivable for Capital Works Projects 17 33,636 38,752

GST Receivable 24.156 24.156

Investments 3 8,691,884 7,666,423 7,896,422

Prepayments 97,549 64,842 64,841

10,107,399 8,802,053 9,195,235

Current Liabilities

GST Payable
2,575

Accounts Payable 5 1.226.625 1,119,721 1,119,721

Revenue Received in Advance 6 1.003,303 722,907 722,904

Provision for Cyclical Maintenance 9 269,815 110,540 110,540

Finance Lease Liability - Current Portion 16 59.025 35,320 55,321

Funds Held for Capital Works Projects 17 8,313

Funds Held in Trust 7 1,046,795 746,803 746.805

3.616.451 2,735,291 2,755,291

6,490,947 6.066.762 6,439,944Working Capital Surplus

Non-current Assets

Property, Plant and Equipment 8 3,090,953 3.016.929 2.922.022

3,090,953 3,016,929 2.922.022

Non-current Liabilities

Provision for Cyclical Maintenance 9 511,335 396.316 547,473

Finance Lease Liability 16 42,971 45,784 80.899

554,306 442.100 628.372

Net Assets 9,027,595 8,641,591 8,733,594

Equity 9,027,595 8,641,591 8,733,594

The above Statement of Financial Position should be read in conjunction with accompanying notes which form part

of these financial statements.
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Wellington Girls' College

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2024

Balance at 1 January

2024 2024

Budget

2023

Actual (Unaudited) Actual

S $ S

8,733,594 8,733,594 9,807,296

Total comprehensive revenue and expense for the year

Capital Contributions from Ministry of Education

Contribution - Furniture and Equipment Grant

Distribution of Equity to the Ministry of Education

Equity at 31 December

213,577 (92,003) 538,380

80.424 147.871

(1,759,953)

9,027,595 8.641.591 8,733,594

Reserved Equity

Reserved equity comprises funds that have been received by the College for a specific purpose.

The College is not required to repay these funds however.

Reserves

Opening Balance Development Fund

Add: transfer to reserved equity

Less: transfer out of reserved equity

Net transfer

2024

Actual

S

1,812,612

255,702

(17,304)

2023

Actual

S

1,596,799

215,813

238,398 215,813

Closing balance

Opening Balance Centennial Trust

Add: transfer to reserved equity

Less: transfer out of reserved equity

Net transfer

2,051,010 1.812.612

42,772 40,692

2,511 2.080

(1,976)

535 2.080

Closing Balance 43.307 42,772

Opening Balance Scholarships and Awards

Add: transfer to reserved equity

Less: transfer out of reserved equity

Net transfer

240,084 234.097

14,081 11.967

(5,190) (5,980)

8.891 5.987

Closing Balance 248,975 240,084

Opening Balance Art Revaluation Reserve

Add: transfer to reserve equity

Less: transfer out of reserve equity

181.040 181,040

Net transfer

Closing Balance 181,040 181,040

The above Statement of Changes in Net Assets/Equity should be read in conjunction with accompanying notes, which

should form part of these financial statements.
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Moore Markhams is a network of independent firms that are each members of Moore Global Network Limited. Member firms in principal cities throughout the world. 

Moore Markhams Wellington Audit is a partnership of MK Rania and AJ Steel. Moore Markhams independent member firms in New Zealand are in Auckland - 
Christchurch – Dunedin – Hawke’s Bay – Queenstown – Wanganui – Waverley – Wellington. 

Independent auditor’s report 

To the readers of the financial statements of Wellington Girls’ College for the year ended 31 
December 2024 
 
The Auditor-General is the auditor of Wellington Girls’ College (the School). The Auditor-General has 
appointed me, Michael Rania, using the staff and resources of Moore Markhams Wellington Audit, to 
carry out the audit of the financial statements of the School on his behalf. 
 
Opinion 
We have audited the financial statements of the School on pages 6 to 30, which comprise the 
statement of financial position as at 31 December 2024, and the statement of comprehensive income, 
statement of changes in equity and statement of cash flows for the year then ended, and the notes to 
the financial statements that include accounting policies and other explanatory information.  
 
In our opinion, the financial statements of the School: 

• present fairly, in all material respects: 
- its financial position as at 31 December 2024, and 
- its financial performance and its cash flows for the year then ended; and 

 

• comply with generally accepted accounting practice in New Zealand in accordance with Public 
Sector - Public Benefit Entity Standards Reduced Disclosure Regime (Public Sector PBE 
Standards RDR) 

 
Our audit was completed on 29 May 2025. This is the date at which our opinion is expressed. 
 
The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board 
and our responsibilities relating to the financial statements, we comment on other information, and we 
explain our independence. 
 
Basis for Opinion 
We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which 
incorporate the Professional and Ethical Standards and the International Standards on Auditing (New 
Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our responsibilities 
under those standards are further described in the Responsibilities of the auditor section of our report. 
 
We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
 
Responsibilities of the Board for the financial statements 
The Board is responsible on behalf of the School for preparing financial statements that are fairly 
presented and that comply with generally accepted accounting practice in New Zealand.  
The Board is responsible for such internal control as it determines is necessary to enable it to prepare 
financial statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, the Board is responsible on behalf of the School for assessing 
the School’s ability to continue as a going concern. The Board is also responsible for disclosing, as 
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applicable, matters related to going concern and using the going concern basis of accounting, unless 
there is an intention to close or merge the School, or there is no realistic alternative but to do so. 
 
The Board’s responsibilities arise from section 134 of the Education and Training Act 2020. 
 
Responsibilities of the auditor for the audit of the financial statements  
Our objectives are to obtain reasonable assurance about whether the financial statements, as a 
whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion.  
 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in 
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement 
when it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise 
from fraud or error. Misstatements are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the decisions of readers taken on the basis of these 
financial statements. 
 
For the budget information reported in the financial statements, our procedures were limited to 
checking that the information agreed to the School’s approved budget. 
 
We did not evaluate the security and controls over the electronic publication of the financial 
statements.  
 
As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise 
professional judgement and maintain professional scepticism throughout the audit. Also: 
 

• We identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 
 

• We obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the School’s internal control. 
 

• We evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board. 

 

• We conclude on the appropriateness of the use of the going concern basis of accounting by the 
Board and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the School’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor’s report. However, future events or conditions may cause the School to 
cease to continue as a going concern. 
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• We evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

 

• We assess the risk of material misstatement arising from the school payroll system, which may 
still contain errors. As a result, we carried out procedures to minimise the risk of material errors 
arising from the system that, in our judgement, would likely influence readers’ overall 
understanding of the financial statements. 

 
Our responsibilities arise from the Public Audit Act 2001. 
 
Other information 
The Board is responsible for the other information. The other information comprises the information 
included on pages 1 to 5, and pages 31 to 67 but does not include the financial statements, and our 
auditor’s report thereon.  
 
Our opinion on the financial statements does not cover the other information and we do not express 
any form of audit opinion or assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other 
information. In doing so, we consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated. If, based on our work, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
 
Independence 
We are independent of the School in accordance with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the independence requirements of Professional and 
Ethical Standard 1: International Code of Ethics for Assurance Practitioners (including International 
Independence Standards) (New Zealand) (PSE 1) issued by the New Zealand Auditing and Assurance 
Standards Board. 
 
Other than the audit, we have no relationship with, or interests, in the School. 
 

 
 
Michael Rania | Moore Markhams Wellington Audit 
On behalf of the Auditor-General |Wellington, New Zealand 
 


